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AUCTION DATE: Tuesday, 5" September 2017

AUCTION TIME: 12H00

PROPERTY ADDRESS: Ferdi Hartzenburg Street, Lichtenburg

SHOWDAY DATE: View by Appointment

AUCTION VENUE: On Site

CONTACT PERSON: Desmond Saville & 082 967 8193

TERMS & CONDITIONS: Reserved Auction: Refundable registration fee of R 50 000. 21.4%
deposit on the fall of the hammer, strictly bank cheque or EFT.
Guarantees for the balance of the purchase price are to be furnished
within forty-five (45) days of acceptance of the sale by the Seller. The
auction is conducted in terms of the CPA regulations Act 68 of 2008.
This auction is subject to a right to bid by or on behalf of the seller.
Further Terms & Conditions apply. Cost of Auction R 380k

POPULAR HOSTEL - GOOD INCOME - + 100 GUESTS - 1.7 HA
LONG & SHORT TERM CONTRACTS - ZONED BUSINESS 2

FERDI HARTZENBURG STREET, LICHTENBURG

Reliance Auctions (Pty) Ltd. ¢ Company Reg.: 2011/000008/07 » VAT Reg.: 4540259373
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PROPERTY DESCRIPTION

PROPERTY ADDRESS : Ferdi Hartzenburg Street, Lichtenburg

ERF/STAND NUMBER : Remainder of Portion 189 of the farm Lichtenburg No. 27
ERF/STAND SIZE : 1,7087 HA

GLA : 2400 m?

ZONING : Business 2

The Property comprises of:

Multiple buildings

Industrial Kitchen with equipment
Carports

Store Room

Borehole

86 Tenants

Ideal for:

Student Accommodation
Guesthouse

Hostel

Contractors Accommodation
Hotel

Re-development
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PROPERTY DETAILS & INCOME

BLOCK 1- VACANT
KITCHEN BATHROOMS

BLOCK 2 - VACANT

ROOMS CAPACITY ROOMS | KITCHEN BATHROOMS | CAPACITY ROOMS KITCHEN

GUESTHOUSE - TENANTED

BATHROOMS | CAPACITY

Income Potential R 32 000.00 Income Potential R 5200.00 Current Income

SILO FLAT - TENANTED
KITCHEN BATHROOMS

HOUSE
KITCHEN

1- TENANTED
BATHROOMS

HOUSE 2
KITCHEN

~
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ROOMS CAPACITY ROOMS CAPACITY ROOMS

R 8 400.00

- TENANTED

BATHROOMS | CAPACITY

6
Curre

1
nt Income
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Current Income R 3200.00 R 12 800.00 Current Income
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'

ey

N
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2 20

R 16 000.00

FLAT 4
KITCHEN

TENANTED
BATHROOMS

FLAT5
KITCHEN

- TENANTED
BATHROOMS

FLAT 6
KITCHEN

w

ey
'

N

o

ROOMS CAPACITY ROOMS CAPACITY ROOMS

FLAT 1- TENANTED FLAT 2 - TENANTED FLAT 3 - TENANTED
ROOMS KITCHEN BATHROOMS | CAPACITY ROOMS | KITCHEN BATHROOMS | CAPACITY ROOMS KITCHEN BATHROOMS | CAPACITY
3 1 1 8 2 1 1 5
Current Income R 7 600.00 Current Income R 6 400.00 Current Income R 4 000.00

TENANTED

BATHROOMS | CAPACITY

N
=
=
w
w
=
N
0o

Current Income R 4000.00 Current Income R 6 400.00 Current Income

w
=
=
0o

R 6 400.00

CURRENT MONTHLY RENTAL INCOME

GUESTHOUSE R 8400.00
SILO FLAT R 3200.00
HOUSE 1 R 12 800.00
HOUSE 2 R 16 000.00
FLAT 1 R 7 600.00
FLAT 2 R 6 400.00
FLAT 3 R 4 000.00
FLAT 4 R 4 000.00
FLAT 5 R 6 400.00
FLAT 6 R 6 400.00
NURSERY BUILDING R 2 400.00
SHED R 5000.00
EXPENSES

Rates & Taxes R 2 100.00
Manager R 4000.00
Maintenance R 1440.00
Sewerage & Refuse R 2 000.00
TOTAL EXPENSES R 9 540.00
CURRENT NETT MONTHLY INCOME R 73 060.00

ASSUMED RENTAL ON VACANCIES
BLOCK 1

32 000.00

BLOCK 2
TOTAL

ASSUMED NETT MONTHLY INCOME ON FULL OCCUPANCY
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PICTURE GALLERY
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PICTURE GALLERY
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PICTURE GALLERY
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PICTURE GALLERY
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PICTURE GALLERY
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PICTURE GALLERY
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INVENTORY

BENNEHOF FLATS

SILOS

Rooms

INVENTORY

Room 1

1D/B

1C/D

10TTOM

1 HOOVER

1 BED

1PIC

Room 2

1C/D

1 BED

1PIC

2 BATH MIRRORS

4 PILLOWS

1 DUVET plus INNER

1LINEN

1 CARTEN

Room 1

1B/CB

BATHROOM C/B

1 MIRROR

ROUND BOOK SHELVE

Room 2

1 BED

1PIC

1C/D

FRONT GARDEN

2 WATER FEATURES

5 CYCDAS

2 CEMENT BENCH

2 CEMENT TABLE

BACK GARDEN

1 CEMENT BENCH

1 STEEL GAZEBO

SILO’s FLAT

ELECTRICITY SEALED BOX (France must connect)

INDUSTRIAL KITCHEN

2 INDUSTRIAL FRIDGES STAINLESS

1 WHITE FREEZER

2 STEEL SHELVES (4)

1 BASKET SHELVES ON WHEELS(4)

1 CHIPS MAKER

1 FRYER

1 STEEL BASIN

1 STEEL BASIN

2 STEEL COUNTERS

SHED

7 000 (more/less) LtBlue Plastic Tank

4 500 Lt Green Plastic Tank

Dompel pomp and borehole

3 Wooden divisions

4 Plate Gas Stove

35 Single Bed Matress

40 Single Bed Base

3 wooden benches and table
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INVENTORY

KENNY LINE DSTV connect AND Dust Bin
Room 1 1 Steel shelve
1 Bedroom
Room 3 1 Bedroom
Side table
Room 4 1C/D
1L/B
1Side table
1 Mirror
1 pic
Room 5 1C/B
1H/B
2 Side table
1 Mirror
1 Pic
COFFEE SHOP
Room3 Build in C/D
Room 4 Build in C/D

MAIN FRONT GARDEN

1 SWIMMING POOL PUMP

WOODEN BENCH AND TABLE

FOUR WATER FEATURES

7 FLOWER POTS

1 CEMENT BENCH

3 WOODEN
GLASS HOUSE
LOUNGE 2 Chairs

1 couch

1 Stove
Room1 Build in C/B
Room 3 6 Beds

2C/D
Room 4 1C/B

2 Single Bed
Room 5 1 Bed

2C/D

1 Extra Bed

Bathroom-buils in C/D




INVENTORY

PROPERTY INFORMATION PACK

SANDTON

HOUSE 1

Room 1 2C/D
1BED

Room 2 Buildin C/D
1C/D

House2

Room 1 1 BED
2C/D
1TABLE

Room 2 2 beds
2C/D

HOUSE4

Room 1 2 beds

Room 2 2 beds
2c¢/d

Room 3 2 beds
2c¢/d

HOUSE 5

Room 1 4 beds
1table

Room 2 2 beds
2c¢/d
1table
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LICHTENBURG OORGANGSRAAD
SERTIFIKAAT

Ek die ondergetekende MOSHE MOSES MOSELANE

in my hoedanigheid as Munisipale Bestuurdar
van die Ditsobetla Plaaslike Munisipaliteit

sertifiseer hiermee dat die Raad van Ditsobotla Plaasiike Munisipaliteit ingevolge
Ordonnansie 20/ 1986 toesgestem het tot die onderverdeling van -

SEKERE  Gedeelte 58 van dig plaas
LICHTENBURG TOWN AND TOWNLANDS No. 27 - IP

GROOT 5,1367 Ha
saos volg :
SEKERE Gedeelte 188 van die plaas
LICHTENBURG TOWN AND TOWNLANDS No. 27 - IP

GROOT 08455 Ha

SEKERE Gedeelte 188 van die plaas
LICHTENBURG TOWN AND TOWNLANDS No., 27 - IP

GROOT 1,7068 Ha

SEKERE  Restant van Gedeslte 59 van die plaas
LICHTENBURG TOWN AWD TOWNLANDS No. 27 - IP

GROOT 2,783%Ha

Hierdie toestemming is onderworpe aan die volgende voorwaardes:

1.Die Eiena_ars sal verantwoordelik wees vir ‘n bydrae ter] opsigBMER OB OTLA
Ingeneurdienste soos bepaal deur die Piaaslike Bestu. Local Municipalit y

1§ OCT 2006

ALDUS GEDOEN EN GETEKEN te LICHTENBURG
op hierdie_b dagvan D ESenage. 3006 o R e epr

ﬁﬁ”fﬂ{:&u ~_

Munisipale Bestuurder
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PROPERTY INFORMATION PACK

PlaaglikeHunisipalitert

Eltﬁﬂ hﬂt[a Local Municipality

®0168-633 3800 - 633 3989 =27
FaksfFax: 018-832 5247 Burgersentrum/Civic Cenire

Dr Nelson Mandela Rylaan/Drive

Lichtenburg 2740

Wty g
Spreck/Refer
U Verw.Your Ref,
OnsVerw./Our Ref,

ZONING CERTIFICATE

Please be informed that the following fand is zoned as follows in terms of the
Ditsobotla Town Planning Scheme 2007:

Portion 189 of the Farm Lichtenburg Town and Townlands No.27-1P: “Business

2&'

Density Controls (Business 2) :
Heght (Storeys) : 4
Coverage A 20%
FAR L 2
Building Lines:

Street Boundary 5
Rear Boundary : 0
Side Boundary ! 0

Buildings that may be erected |s as spedfied on the attached annexure.
Signed at Lichtenburg on 02 August 2017,

T

L. VAN NIEKERK

TOWN PLANMER
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ZONING CERTIFICATE

PART 5
MISCEL LANE

OUS PROVISOS

DITS0OBOTLA TOWN PLANNING SCHEME 2064

CLAUSE 31:

Zoning

concemead

SCHEDULE 3:

Categorisation and land use purpose

ZONING AND USE OF LAND

Land shown on the zening map as llustrated kn column (4} and (5) of this schedule, is
zoned for the respective purposes as sel out in Column 1 of this schaduls and any use
which s not reflected as a usa in the respective zone, subject to any provisions 10 the
contrary in the Ordinance and these Regulations, will not be permitted in the zone

Land shown in column 2 of this schedule has been categorised according to their land
use for the purposes of clarification, the purpose far the reasonable and ordinary use of
tand and buildings are shown in Gelumn 3

1 2 3 F
ZOMNING PRIMARY USE PURPOSE FOR THE COLOUR Mﬂilﬂ-
USE OF LAND AND MOTATION CHROME
| E— BUILDINGS NOTATION
Residential 1 | Dwalling houss L
| Homea accupation Single dwelling unit [ 1 wrierpe] |
Madizal rogma {one urd per erf) ] ]|
o Additanal dwelling
Residential 2 | Duet dwelling
Drwelling house Medium density |_ | GRS |
Home pooupation resigential o — ‘Eﬂ
Madical rooms. dovelopment wnits |
Retirement vilage {B.g. Mpnbowmas, mulfiphe
| Zami-detached unil housing units)
Townbouses
Residential 3 | Dormitory estahishment |
Duiet dwelling
Crwelling house — |
i Harme secupation High density
Madical raoms regsdantal buildings I
| Residanbal building {o.g biock of fade) |
Rebresnant village
Sami-catached unlts
Crwdling unita
Town houses
Residantial 4 | Dust dweling = 1
Dwaelling houses isands se | 1
Bigges {han ?40.1’_] Em}g dwalling units [
Home occupstion {stands not smaller
Medical rooms than 300m?)
Sami-detached unlt
Temporary Structure (weh [
| consanky =
General Sea use zone E, Schedule | Dweling units in rural B e
g saiilements | E‘:&q

l

DRAFT SCHEME
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ZONING CERTIFICATE

PART &

MISCELLANEQUS PROVISCOS

NTSQOBROTLA TOWN PLANNING SCHEME 2004

[ 1
ZONING

|

2
PRIMARY USE

3

PURPOSE FOR THE
USE OF LAND AND
BUILDINGS

4 5
COLOUR MOND-
MNOTATION CHROME
NOTATION

Business |

Canlean

Car miarket
Filling station
Funeral parlour

| Guest house

Hoteal

Ingtitution

Medizal rooms

Oifices

Parkang

Place af ertertainmen
Place of instruction
Flace of publis worship
Rastaurant
Residential building
Saml-detached unil
Sarvico slation

Shop

Social hall

Tavem

Tawn holse
Transport yard

Tuck shop
Warahouse

High intansity
business refated
develppment in cora

business areas (o
CRD)

i
=

Business 2

Cantaen

Car market
Medical raoms
Officas

Parking

Phane conlainer
Place of insiruckion
Place of public worshio
Rasidantial building
Sami-detachad unit
Shop

Sacial hall

Town houses
Transport yard
Tuck shop
Warehouze

Medium intensity

busmess related

Cevelapment in
nghbourhood areae

Business 3

Cantasn

Medical roams

Offices

Farking

Piace of instruction
Place of public worship
Residential buitding
Semi-detachad unilt
Town housas

Low misnsity business
Retated development
n neighbourhood
angas hat aliracts low
volimes of traffic and
hias a guiet nalume

o1

DRAFT SCHEME
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ZONING CERTIFICATE

PART 5

MISCELLANEQUS PROVISOS

GITSOBOTLA TOWN FLANNING SCHEME 2004

F ZDNTFNG

| Commaercal

2
FRIMARY USE

3
| PURPOSE FOR THE
| usE oF LAND AND
BUILDINGS

Builders yard
Canlaen

Car markel
Commercial use
Filling statan
Funeral pariour
Light industry
Mursery

Officas

Parking

Phare corlsiner
Place of entertainmant
Sanvica Sistion
Transpor yvard
Truck-inn
Warahouse

Business sarvices,
light manufaciusing
amnd repair services for
the local area

_— 5
COLOUR MOKND-.
NOTATION CHROME
NOTATION
M| 2
bsily o

Ingustrial 1

Agrecuttural industry
Bullders yard
Canteen

Car mgrkad
Commgrcal use
Filling siation
Funeral pariowr
Industrial use
Leght Industry
Mursery

Oifices

Parking

FPhone container
Place of enterainment
Pubiic garage
Hailway purposes
Serap vard
Servica station
Tavam

Trangpor yad
Truck-inn
Vaterirary clinie

Hazvy mdustrial use

Warehouse

0z

CRAFT SCHEME
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ZONING CERTIFICATE

PART 5 DITSCEOTLA TOWN PLANNING SCHEME 2004
MISCELLANEDQUS PROVISOS

| ZONING ] ) 4 | 5 |
PRIMARY USE PURPOSE FOR THE COLOUR MONO-
r USE OF LAND AND | NOTATION | CHROME
BUILDINGS e ,HPI&TLGL!

Inchustrial 2 Agricultural endustry
Builders vard -
Canlearn

Commerclal use

Cramatoricm
Dwielling house

Phona container
Plage of onterainmen
Pubilic garage |
Railway purposes | |
Serap yard
Sarvca stalion
Tavam
Transport yard
Truck-inn
Velannary clinic
Warshouse
Industral 3 Agricultural use
Buildars vard - [E5sz]
Canteen ol i |
| Darmitory Establishment Mining purposes
Duet Dwelling
Dwealling hause |
Fiiting statian
industrial
Miriirsg ‘
Moxious Industrial use
Cffices [
Raosidantial Bullding |
Parking
Prane container
Semi Detached Unit
Truck-inn
Tuck Shop
‘Warshouse
Irstitutionsl Carmmunity faciity
Dormitory establishrrent .
Instilutional use - E’:‘-"‘:j
Offices
Parking
Piace of public worship |
Residential busdding
Hetirament village
Social hall
Sport & recreation ground

33

Filling station

Fureral parour |

Industrigl use Industrizl uses othar l
Light industry tran Bght industries,

Naxmus industrizal use including noxious

MNursary uses I
Officos

Parking |

DRAFT SCHEME
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ZONING CERTIFICATE

PART 5 LIrSQBLTLA TOWN FLANNING SCHEME 2004
MISCELLANEQUS PROVISOS
Educational | Ofhcas | =
Parking - m
Fiace of instruction S
Residential building
Social hall |
| Sport & recraston graund
ZONING | 2 3 [ 5
PRIMARY USE PURPOSE FOR THE COLOUR | MONO-
USE OF LAND AND HOTATION CHAROME
BUILDINGS | MOTATION
Municipa! Agricutturgl tse
Builders yard - | b I
Cemeatary iy
Commercial use
Dweilng Bouse
Insgitutional use |
Light industry
MNursery
Office Land usod for
I Farking municipal purpases
| Place of nstruction
Privala open space
| Punlic open space
Railway purposes ]
Semi-ceiached unit
Socisl hall
Spaort & recreafion ground I
Tewm housas |
Transport yard
Warehouss
Agriculturad Acditional dweiling Land and buitdings == ;
Agricultural use used for agriculturat | [e. et
Dwetling house purposes (farming) e ——
Filling siakon
Home gocupsation
Mursary
Private open space
Semi-getachad unit
Sport & recreation ground
- | Took snop ! .
Parking | Pasung Land used for the ~3
parking of mober [
vehicles ' |
Public open | Nature reserve Land used by the
EQAECE Public opan space public B8 &n open - i T
| Secial hatl SpaCE such Bs AL
Sport & recreaton ground 5quUBres, parks,
gardens, recreation l
_ parks, etc.
Private open | Camping Land used == privale
space Caravan park ground for sport, rest, -
Dormitory Establishiment racreatanz] aress,
Nature resare etc. The genaral |
Privale open space public hes no access,
Resor except with congant.
Spart & recreation ground J
Camelory Ceamatary Land used for e
== oo comalany purposas - _l_ it
g4
DRAFT SCHEME
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ZONING CERTIFICATE

PART 5

DITSQRQTLA TOWN PLANNING SCHEME 2004

MISCELLANEQUS PROVISOS

| 5
Agrodrome

Agrodrome ' !
Officas
Parking

|

Land and buildngs
usad far aerodrome
proposas

[ |

LONING

2
PRIMARY USE

Government

.ﬁgricultwé! use

3
PURPOSE FOR THE
USE OF LAND AND

BUILDINGS

4 5
COLOUR MOND-
NOTATION CHROME

Builders yard
Cemeatary

Dweliing house
Institutional uss
Offices

Parking

Piace of instruchon
Private cpen space
Public open space
Railway purposes
Samb-catached whil
Social hall

Spaort & recrealion ground
State purpose
Tawn houses
Transpor yand
Warehousa

Land used for state
PUFPOSES

HOTATION

Raihway

Commercial use
Railway purposes
Warehouse

Raitway purpases

Existing
Publc Roads

Public sireet

Existing streets and
roads

I

DRAFT BCHEME
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BUILDING PLANS
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BUILDING PLANS
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BUILDING PLANS
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BUILDING PLANS
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PROPERTY INFORMATION PACK
CPA REGULATIONS & PRE-REGISTRATION

According to the Consumer Protection Act (CPA) which came into effect in 2011, Reliance Auctions
would like to offer you the opportunity to pre-register as a bidder prior to the auction today.

South African consumers are now amongst the best protected consumers in the world and the purpose
of the Act is to promote fair business practise and to protect consumers against deceptive, misleading,
unfair or fraudulent conduct.

It is compulsory that all Bidders are required to present the following documentation in order to register
at our auctions:

1. SA Identity Document;
2. Current utility bill addressed to your physical address;

3. In the event of you bidding on behalf of a company, trust or close corporation in your capacity as
director, trustee or member respectively, you are required to submit a letter of authority on an
official letterhead of that entity, authorising you to bid, sign all necessary documents and effect
transfer on behalf of the entity which must be accompanied by a certified copy of the resolutions
by the directors, trustees or members of the entity authorizing you to do so;

4. A special Power of Attorney is required should you be bidding on behalf of another person which
must expressly authorize you to bid on behalf of that person and must include a certified copy of
that person’s SA Identity Document and proof of that person’s residential address not being older
than 3 months;

5. Copy of the Entity’s FICA Documents;

6. VAT Registration Documents;

7. Income Tax Reference Number and proof of marital status.

Reliance Auctions would like to hereby offer you the opportunity to pre-register for the auction in order to
avoid the time-consuming registration process as we endeavour to make this process as hassle free and
efficient as possible.

Below are our Trust Account details and registration fees;

R50 000.00 on Commercial Property

R10 000.00 on Residential Property

Kindly note for EFT & Cheque payments, the following applies:

Cheques need to be made out to Reliance Auctions (Pty) Ltd.

For EFT payment, our banking details are as follows:

Trust Account : Reliance Auctions

Bank : Standard Bank

Account Number : 42-798-63-46

Branch Name : Rivonia

Branch Code : 001255

PLEASE FORWARD PROOF OF PAYMENT TO: lindi@relianceauctions.co.za
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COMMERCIAL AUCTION RULES AND PROCEDURE

1. Auction with Reserve means that the property will be sold to the highest bidder but subject to confirmation by the Seller who has
7 days to accept or reject the offer.

2. The conduct of the auction is subject to the control of the Auctioneer of the day who has the sole right to regulate the bidding procedure.

3. Auctions commence at 12h00 unless otherwise advertised and will not be delayed to accommodate any persons who arrive late. The
Rules of Auction will be read out at 12h00.

4. A prospective bidder cannot participate in the bidding process if not registered as a bidder. The registration process includes (i) registration
of the prospective bidder’s identity, (ii) residential address, (iii) contact details, (iv) payment of R50 000 registration fee and (v) full signature
on the bidder’s roll prior to the commencement of the auction. The bidder’s roll will be made available for inspection at the auction and at
the Auctioneer’s offices during normal business hours without the charge of a fee.

5. All registered bidders must (i) thoroughly inspect the property and/or goods and (ii) read the offer to purchase (“the Sales Contract”) before

the bidding starts and must not bid unless he or she has done so.

We are selling per rising bid in South African Rand.

The Vat status of the Seller will be read out at the auction.

The auctioneer or his/her agent shall be entitled to bid up to the reserve price on behalf of the owner, but shall not be entitled to make a bid

equal to or exceeding the reserve price.

. Any error by the Auctioneer shall be entitled to be corrected by him/her.

10. A person who attends the auction to bid on behalf of another person must produce a letter of authority that expressly authorises him/her
to bid on behalf of that person. Where a person is bidding on behalf of a company, the letter of authority must appear on the letterhead of
the company and must be accompanied by a certified copy of the resolution authorising him or her to bid on behalf of the company.

11. In the event of any dispute between the bidders, the decision of the Auctioneer shall be final and binding.

12. The Rules of the Auction are read out at the auction and a copy thereof will be available to all registered bidders and will be filed at the
Auctioneer’s office for a period of 5 (five years).

13. At the auction, after reading of the Rules of the Auction and before the bidding starts, bidders will be able to ask questions regarding the
auction procedure and/or the property for sale.

14. The Purchaser shall not be held liable for any arrears unless otherwise stipulated in the Sales Contract.

15. Every bid shall constitute an offer to purchase the property for the amount bid, which the Seller or the Auctioneer may accept or reject in
their absolute discretion. The Seller and the Auctioneer are entitled to withdraw the property from sale prior to acceptance by the Seller.

16. The highest bidder ("the Purchaser") shall sign the Sales Contract immediately on the fall of the hammer.

17. If no bid equals or exceeds the reserve price, the property may be withdrawn from the auction. The Seller shall be entitled to instruct the
auctioneer to accept any lower bid.

18. The Seller has 7 days (“the Confirmation Period”) to accept or reject the offer. No bid may be withdrawn after the fall of the hammer until
the expiry of the Confirmation Period. During this time the offer shall be open for acceptance by the Seller or his agent and if the offer is
accepted, the sale shall be deemed to be a sale by auction for purposes of the Act.

19. The Purchaser’s offer shall remain open for acceptance by the Seller or by the Auctioneer on behalf of the seller, until expiry of the
confirmation period. The Purchaser and the Auctioneer acknowledge and agree that this provision is for the benefit of the Seller.

20. The Purchaser’s offer shall be deemed to have been accepted only when the Seller or the Auctioneer, whichever may be applicable, has
signed the Sales Contract on behalf of the Seller and the Seller shall not be required to notify the Purchaser of the acceptance of its offer
prior to expiry of the confirmation period.

21. The purchaser hereby nominates Reliance Auctions (Pty) Ltd as its agent for the purpose of receiving and accepting notification of
acceptance of this offer.

22. Should the Seller reject the Purchaser’s offer, the Auctioneer will repay to the purchaser any deposit and commission paid to it in terms of
the Sales Contract within a reasonable time.

23. In the event of the sale requiring the consent of any statutory authority or any court of law, then this auction sale is subject to the granting
of such consent.

24. Upon signature of the conditions of sale by the purchaser, the purchaser will pay a deposit of 21.4% of the bid price to the Auctioneer. The
deposit is made up as follows; 10% (ten percent) of the bid price as a deposit on the property and 10% (ten percent) of the bid price plus
VAT thereon being Auctioneers Commission. The auctioneers commission is payable over and above the bid price.

25. The rules of the auction meet the requirements of the Consumer Protection Act, Act 68 of 2008 (“the Act”) to the best of the Auctioneer’s
knowledge.

26. Section 45 (1) to (4) are brought to the registered bidders’ attention: “Auctions 45. (1) In this section, “auction” includes a sale in execution
of or pursuant to a court order, to the extent that the order contemplates that the sale is to be conducted by an auction. (2) When goods are
put up for sale by auction in lots, each lot is, unless there is evidence to the contrary, regarded to be the subject of a separate transaction.
(3) A sale by auction is complete when the auctioneer announces its completion by the fall of the hammer, or in any other customary
manner, and until that announcement is made, a bid may be retracted. (4) Notice must be given in advance that a sale by auction is
subject to - (a) a reserved or upset price; or (b) a right to bid by or on behalf of the owner or auctioneer, in which case the owner or
auctioneer, or any one person on behalf of the owner or auctioneer, as the case may be, may bid at the auction.”

27. Section 55 (1) expressly states that the cooling off period does not apply to goods bought on auction:

“Consumer’s rights to safe, good quality goods 55. (1) This section does not apply to goods bought at an auction, as contemplated in

section 45.”

© N

DISCLAIMER: Whilst all reasonable care has been taken to provide accurate information, neither Reliance Auctions (Pty) Ltd nor the
Seller/s guarantee the correctness of the information, provided herein and neither will be held liable for any direct or indirect damages or
loss, of whatsoever nature, suffered by an person as a result of errors or omissions in the information provided, whether due to the

negligence or otherwise of Reliance Auctions (Pty) Ltd or the Seller/s or any other person. Bidders must register to bid and provide original
proof of identity and residence on registration.
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